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making God’s love visible
in downtown Memphis

CLERGY
The Rt. Rev. Phoebe Roaf
Bishop, Diocese of West TN

The Rev. Scott Walters
Rector

PARISH OFFICES ARE OPEN WEEKDAYS 8:30 A.M.-4:00 P.M.
SUNDAY WORSHIP

8 a.m. Rite | Holy Eucharist

10:30 a.m. Rite Il Holy Eucharist

5 p.m. Evensong first Sundays, Sept.-May

E-mail clergy and staff with initial of first name
followed by full last name@calvarymemphis.org
Example: swalters@calvarymemphis.org

The Rev. Paul McLain
Associate Rector

The Rev. Katherine Bush
Associate Rector

The Rev. Audrey Gonzalez
Assisting Priest

The Ven. Mimsy Jones
Deacon

The Rev. Buddy Stallings
Assisting Priest

VESTRY
Zachary R. Ferguson Cathy Awsumb Len Grice
Sr. Ward

- eEen Franklin Barton Chloie Madden *
Ben Boeving
Jr. Warden David Cocke Jerry Scruggs
Madge Deacon Kate Connell Brennan Seltzer *
Clerk Greta Cooper Young Brie Wallace
Erik Ball :
Treasurer Elizabeth CrOSb\f C[a\; Woemmel
Shannon Tucker Terri Dulaney " Youth Representative
Warden at Large Jessica Flynn
STAFF

Robyn Banks
Director of Communications
rbanks@calvarymemphis.org

Jocelyn Busby

Director of Children & Family Ministries

jbusby@calvarymemphis.org

Dr. Brian Campbell
Assistant Organist

becampbell@calvarymemphis.org

Jeremy Demarest
Director of Youth Ministry

jdemarest@calvarymemphis.org

Richard Hendricks
Facilities Manager
rhendricks@calvarymemphis.org

102 N. SECOND STREET
MEMPHIS, TENNESSEE
38103

Mary Honey
Information Officer
mhoney@calvarymemphis.org

Dr. Kristin Lensch
Organist-Choirmaster
klensch@calvarymemphis.org

Monica Marshall
Sexton
mmarshall@calvarymemphis.org

Mary O'Brien

Parish Chef
mobrien@calvarymemphis.org

901-525-6602

Katie Owen
Bookkeeper
kowen@calvarymemphis.org

Ebet Peeples
Welcome and Community
epeeples@calvarymemphis.org

Steve Smith
Director of Finance & Operations
ssmith@calvarymemphis.org

Christine Todd
Director of Outreach Ministries
ctodd@calvarymemphis.org

@

CALVARYMEMPHIS.ORG
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0 HP SKLV 71

7KH5HY ' USRVDOQ 1 IFKRY D QDVIYH RI 0 HP SKIV 1V W(H

RU DQ LQJ SDWRURI ) LHHGRP & &KDSHO&KUMVMDQ &KXUFK

' 2& )RARZ LQJ WH GHDVK RI D FKIGKRRG |UHQG ' U 1 IFKRY
FUHDWAG $ 0 RUH ([ FH@IQW D\ ,QF DQ RUW DQL DWRQ Z WK D

P IWIRQ VR KHG LQGLYIGXD® | LIRP DAY DOV RI @ H VR HOWULQWR
HQIDJH LQ DQG P DIQWDLQ VSLLMKDA KHDAK\ IHDMRQVKLSY
Z KL HIP L.ODWQJ IHDMRQVKLS YIRGIQFH 6 KH LV D IRXQGLQJ

P HP EHURI 0 ,&$+ 0 HP SKLV QMU DMK &RDOMRQ | RU$ FURQ
DQG +RSH DQG VHUYHV DV ,QWiU ) DIVK 2 | LFHUIRUO ,) $

0 HWRSRODQ , QWU ) DIVK $ WRFIDMRQ 6 KH KDV EHHQ D YLVIMQJ
SWRIHWRULQ * Z HX =IP EDEZ H D FKXUFK SMQWUWKLRXJ KRXW
&KLOD DQG D +R0O / DQGSIOUP 1 IFKR&Y GHHSHVWSDWIRQV
DUH WDQVIRLP DMRQDOWIDFKIQJ DQG Z RINIQJ Z IViK RWKHUY VR
VHHN MVMEH @RYH DQG P HUF\

k-p_c fm®R _ -R83

%" -0 ( -*7&10 %$" 45
ODWFK DW  SP

OREx ZoRk30boe
+DMVRUDQ DXWKRU DQG VSHDNHU
0 MVDVISSL' HOD $5

" U-HP DU7LVE\ LV D SWRIHWRURI KMRU DWSLP P RQV
&R@UHRI . HOWMFN +H LV DOYR WH DXWRURI WH 1 HZ <RWN
71P HV EHVWH@QJ ERRN.7KH &R®RURI &RP SIRP IVH 7KH
7KW DERXWIAKH &KXLFK V &RP SQELW 1O 5 DFIVP_DOG +RZ
WR) LUKWEDFIVP  7LVE\ KDV FR KRVWMG WKH SRGFDVW 3 DW
WH O LE« IRUD@RI LW VHYHQ \ HDUKIWRU  DQG KLV Z UMQJ
KDV EHHQ | HDVWKUHG LQ P XGAEG! QDMRQDOQHZ V RXVBIW 7 LVE\
VSHDNV QDMRQZ LGH RQ VIKH VRSIEV RI IDFIDOWWMEH 8 6
KIWRY  DQG &KWMDQIW + H HDUDHG KLV 3K ' 1Q KMRU

Z KHWH KLV UHVHDUFK H[ DP LOHV (DFH WH@ IRQ DQG VRFLDO

P RYHP HOW IQWH WK FHQWU

} Gc R _ -RY%
%" -0 ( -*7&10 %$" 45
0 DUFK DwW SP

F o RZIURDR 0848
UwAU SRHWDQG VSHDNHU
3KIMGHGKID 3$

. DIMIQ &XUAFH LV DQ DZ DUG Z LQQIQJ DXVKRU SRHWWMRU VAU
DQG SXEQF VSHDNHU $V DQ HQLRABIG FIM] HQ RI WH 3 RViDbZ DVRP L
QDWRQ Z KR Z DV WDLVHG 1Q WH &KUMDQ I DIVK & XUAFH

LQYHVWI DWAV WH LOWID/HFVMRQV RI VSILMXDOW DQG IGHQWV 6 KH
EHOHYHV WXWKI X@ VKDUQJ VIKH WRUHV DQG FRQWDGIFVIRQV RI
RXUKDMVRUHY DQG | DIVK WDGIMRQV FDQ FRQWIEXWM VR FRP P XQDO
KHD@QJ $V DQ LOWAU VSIUVXDODGYRFDW & XUAFH SDUAFISDVMV 1Q
FRQYHUW/DMRQV RQ VRSIFV VXFK DV FRRQIDAVP 1Q | DIVK

FRP P XQMHV +HUIRUMFRP 1QJ ERRN / LYIQJ 5 HVIVWIDOFH

FOLP V WDWEHVIVWQFH LV |RUHYHU KXP DQ Z KR GHVILHV WHILU
QHLI KERW/SI (RXUVKLQJ

&0 R _ -K

k»8§RE§ RZx RE§IEN
0 LQMWMU &KXUFK RI VIKH 5 LYHU
0 HP SKIV 71

7KH5HY 6DP 7HIMAOL D 8 QMBUDQ 8 QLYHUW/D@MP LOMMU SRHW
DQG MSVHG SXQN LRFNHU + H VHUYHV DV WKH P LOMMURI 7KH
&KXUFK RI WH 5 LYHULQ 0 HP SKLV + LV | DYRUWA SDUN RI
VFUSVXUH DUH WH SDUN VMDWSHRS®! XVXD@ Wi VR LJIQRWH +H
@®RYHV FKHFENIQJ RXWQHZ LHWIBXLDQW DQG IHFRUG VWRUHV LQ

0 HP SKLV Z MK KLV Z UH 6DQGLD WHLUVRQ * IGHRQ DQG WHLU
-DFN 5 XVWH@7 HUIHU 7RP P\
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&DOYDU V 1 RRQGD\ / HQWQ 3 LHDFKLQJ 6 HUHV LV ViKH GRQJ HWWUXQQLQJ VHDVRQDOSIRGXFVRQ LQ 0 HP SKLV
) MAQI® IMEHJ DQ LQ D WHDWAU 5 XQQLQJ [RUILYH Z HHNV HYHU \ HDUVIQFH /36 WWQV WKL\ HDU

T $ * UWR WH &IW

7KH5HY &KDUBN YXVWIRQJ FRP P HUFH Rl VKLV HWD WHT XWWHG
) %DLGH@VHUYHG _‘_ H[ SDQVIRQ RI WH FIW RI 0 HP SKLV DQG LW

BV HFVRUR DP HQMHV 5 HFHQWGHYH®SP HQW RI WKLV WP H
&DODU [ RP LQFOXGH WKH 8 QLYHU/IW RI 0 HP SKLV WH
DQG SUHVIGHG 0 HP SKLV =RR DQG WKH 31QN 3DMFH &DQDU
RYHUWH IIDAW P RGHUQI] HG VRR Z IMK D P DWILYH LHIQYHQURQ RI
! HQ‘MGQH:L;”NDFKLQ’ VIKH 3 DUVK + RXVH EHJ LOQIQJ 1O " XUQU VKH

3DUVK + RXVH FRQVWWKXFVWRQ P DQ\ Rl &DQDU V
DFWYIMHY VRRN SO@FH 1Q D QHDWE\ WWKHDWU 7KH
FRVHWZ DV WH/\ FHXP DW 1 6HFRQG ,WZ DV
- KHWH WKDWIKH 1 RRQGD\ / HQWAQ 3 LIHDFKLQJ 6 HUHV
EHIDQ Z I RFDOF®IU\ DQG VSHDNHW | LRP
RWHUWRZ QV 3 URUWR WH LOARGXFWRQ RI LDGIR
%XLC(BLQJ RQ 7 LDGMRQ DQG WABIYLVIRQ BGIFWWH VHUHYV Z HLUH D SRSX®U
VRXU-H Rl HGXFDWRQ DQG HQWAUMLOP HOQWQ

0 HP SKLV &DQDU V WBISKROQH QXP EHULQ

3HRS® R YDURXV &KUVDQ
GHQRP LODWRQV J DWHUHG | RUQRRQGD\

‘ Z DV Q iKH: DII®i 6KRS Z DV DGGHG
SUHDFKIQJ DW&DADU * XUQI WH VvV D VR VIKH SUHDFKLQU VHUHV DV ERVIK D | XQGUDLVHU
VIQJ ® YIVIMQU VSHDNHUVRRN VKH Z KR® DOG DO HYHOWO W RZ O LI KW

Z HHN JLYIQJ ILYH VBOW 0 RQGD\ WKIRXJK

YUGD\ $ @RIl VIV RSHIDWRQVE

Z RU/KIS LQWH /\ FHXP WKHDWIUDQG
DIIGI6KRS 1Q: KLVNH\ &KXt

IHWUWHGW 1 6HFRQGE\ T 1 DYLIDWQRJ WKH : DU<HDW/
DI BV DQG FKIFNHQ KDVK DUH VMDRQ WKH

P HQX EXWFXURXVO WHHSY QMBI

GHP DQG | RUSRWMG LDEEIW

%HFDXVH RI WH GHP DQGV RQ YROXQWAHUY DQG
WHVRXUFHV $ P HUFDQ FKXUFK DWMQGDQFH
GHF@QHG GXUQJ WH 6 HFRQG: RUB: DU

&DODU  QHYHUMHBMWY VRGIHHG RQ Z WK
1 RRQGD\ / HOWAQ 3 LHDFKIQJ ,Q/ HQW WH
5HY ' U 5LFKDUG 7 H®IDVH RI 6 W3 DXG . DQVDV
&IW P DGHWH ILUMRI  FRQVHFXWIYH

7KH 5 HY DSSHDUQFHY DW 36 VHWIQJ VKH SUHFHGHQW RU
Cusirkoe @) RWHURQD WP HWY GNH' U0 DUEXV %RU DG WH
7HGIDVH P DGH \KH 5HY ' DQO DWKHZV % WH@®W  V /36
i) {I'DLDQ,D:(E'?/X;VS REVHUfHGD WK DQQLYHW/DU  HYHQ DV WKH SRVW
/36 EHIIQQQJ 1Q Z DUEXI@IQJ ERRP EHJDQWR GWDZ 1DP LQHV RXW

HDVW7KWRXJIK P RWARI WAH vV &DQYDU & LHFVRU
Z DV VKH 5 HY 7KHRGRUH %DUK Z KR P DGH IMD
SWDFWFH VR WIBISKRQH DEVHQWS DUVKIRQHW/ RQ

0 RQGD\ P RWIQJ DQG WMIAWHP WKH\ Z HUH

P IVWHG LQ FKXUFK

- FQU $1 PADV




| 5LIKVMQI WH 6KILS

$ P HUFDQ WH@J IRXV FRP P W? HQWSHDNHG DV
WH FRXQW HP EDWNHG RQ WKH SHURG WDW

Z RX@ EHFRP H WKH %DE\ %RRP ,Q RYHU

SHUFHQWRI $ P HUFDQV DVWRFLDWG Z WK
VRP H WH@ [RXV WDGIMRQ / 36 EURDGHQHG IW
WHDFK Z VK SXEQFIW 7KH &RP P HUFLDO
$ SSHDODQQRXQFHG WH VSHDNHUY LQ WH
QHZ V VHFVIRQ DQG SDUVKIRQHU UHFHLYHG D
&DADU %X@BMO LQ VIKH P DLO 7KH %X @BMOQ
| HDWUHG D FDURRQ RQ WWH | IRQWSDJI H
JHQHWDO( SLVFRSDOQHZ V RQ SDIHV  DQG
DQG VKRUAELRJ IDSKIHV RI HDFK VSHDNHURQ
WH EDFN SDJH ,Q &DQODU EHIDQ W
GMMEXWA D SRFNHWAL] H ®iDI GMDERXW
1 RRQGD\ / HOWAQ 6 HUYLEHV Z WK SXUB®I SUQW

$ SRFNHWWI] H/ HOWBIDI W

/

J/

T$)U—NK6HV\RI(\HV

KHQWH 5HY ' RXJ®WV %DIB\ DULYHG LQ
KH IRXQG D GRZ QWRZ Q SDUVK Z LW

VLJ QU LFDQWFKD@IQI HV +H P DGH
WHYIVBQ LQJ / 36 D SURUW DQG GLHZ RQ KLY
Z IGH FLLF®I Rl FOIU\ 1 UHQGV LQ RWKHUFIMHYV
VR EHHI XS W(H SLRJWDP $W RXJY
LQYWVDVMRQ 0 HP SKIDQV Z HWH LOWRGXFHG R
WH5HY +HUE 23 UVFR® D P DVWMU
VWRU WIE@HU : L@&DP SEH@WH 5 HY

L@DP 6 (RDQH &RI11Q DQ DQW. Z DU
DFWYLVW %VKRS -RKQ 6 KHE\ 6 SRQJ Z KR
SXVKHG | RUIQFOXXVIRQ IRUZ RP HQ DQG
[ * %74 SHRS® LQ ( SLVFRSDOFKXUFK
GIDGHUW/KIS WHS5HY ' U-RKQQ\ 5D\
<RXQIE®RG DQGWH 5HY %HWIFH . LQJ
GDXJKWURI 0 /. 0 HP SKLV SUHDFKHW
0 D[ IH' XQQDP RI &KUWW0 HWKRGIVW&KXUFK
DQG WH 5HY +HQU 6 WRFNRI ,G®IZ LGB
3 WHVE\ WUDQ EHFDP H WHI XMW/ ) RUWH
[LUDAMAP H YLVIVRYY Z KR DWMQGHG / 36 Z HWH
J LYHQ WIHVHUYHG VHDWQJ DW DIl ® 6 KRS

$QQ% ' DYV
Z KR SO\ HG
$@QFH RQ 7KH
%DG\ %XQFK
VSRNH DW 36
1Q

N

0 IGGH $JH' R@GWKP V
WK 1 RRQGD\ 3 UHDFKIQJ QRZ IQIW  V VLIQV

Rl P IGOH FLHSWQ $ IDILO LRW DQG
SUHGIFVDE® VAW Rl SLHDFKHU/ VWXFN VR

P DIQVWHDP &KUWWDQ P DWAUDO D GRQJIWP H
SDUVKIRQHUWHSRUMG 6 VIDQGDUG | DUH VXFK DV
HVIMAQJ WP SVDMRQ ViKH [P SRUBQFH RI

Z HHN® DWMQGDQFH DQG WKH IRLP DURQ R
JRRG KDEIW Z HWH VKH P HDWDQG SRVDVRHV RI

/ HQWIQ SUHDFKIQJ 2 XWIGH WH FKXUFK

0 HP SKLV Z DV DE®] H Z IM& XUEDQ FUVHV WiKH
FLYLOW KW P RYHP HQWW{H Z DULQ 9 LHV@DP
DQG WH FKDQJ LQJ (R®IV RI Z RP HQ

0 HDQZ KI® DW DII® 6 KRS WKH @ HQY/ 7DE®H
SHW/IVWMG LOVR VIKH %o V

T %uQ RO WH 3 HWRQD@AHY

6 XUHO® RQH RI W(H P RVAKQH[ SHFWG SHU/RQV
1Q &DODU ¥/ SXGIWZ DV$QQ % ' DYV Z KR
SM\ HG @8 @FHe RQ 7KH %4.DG\ %XQFK 6 KH
VSRNH DW 36 1Q $ IWAUWKH %.DG\ %XQFK
HQGHG 1Q VKH QYHG DQG Z RUINHG WH LHVW
Rl KHU@H LQ DQ ( SLVFRSDOVHP QDU 1Q 6 DQ
$QRQRR 7KH V Z RX@ DOR EUQJ F®ILD\
ILRP DV IDUDZ D\ DV $ EHUGHHQ 6 FRWDQG
WH 5 HY -RKQ %INEHFN DQG DV QHDLE\ DV

0 IWVIVWISSLYRX®IYDUG ' U$Q1Q2 -DFNVRQ
&DQDU EHJ DQ WHFRUGLQJ WH VSHDNHU/ DQG
P DNIQJ WKHLU\VBQWV DYDIDE® RQ FDVVHWM
VDSH 3 DINIQJ 1Q WH QHDLE\ -HITHWRQ

* DUDJH Z DV
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6VDQGLQJ 5RRP 2 QO

$V/36 VAWRGHVRZ DUGIW WK DQQLYHU/DU 1Q
DQQXDOYLVIW E\ WH 5HY ' DQ O DWKHZ V
DQG' U0 DUFXV %RW Z RX@ GHILQH WKH %o V
0 DWKHZ V' Z KR QRWG LQ WDW&DQYDU LV
RQH RI RQ® D KDQGI XORI GIFWUH VHUHV VR
RSHWDW IRU  FROWQXRXV \ HDW/ 1Q D
GRZ QWRZ Q FKXWFK Z DV VIKH LHFVRURI 7UQIW
&KXUFK RQ: D@6 WHHWDVWKH WP H RI VIKH
6HSWAP EHU DWFNV LQ %RU D
WHR®JI IDQ DXWKRU DQG WMDFKHUI LRP
3RUADQG 2 WHIRQ IRWP HG D GHHS ERQG Z WK
&DODU Z KLBI FKDABIQILQJ P DQ\ Z WK KLV
LGHDV DERXWWKH KIWRUFDO- HVXV

5DEELO LFDK

* IHHQWWMLQ KDV
SUHDFKHG HYHU

VIQFH

T &HGEWWQ 1 HZ 9RIFHV

QD W DQQLYHUW/DU WRU WKDWDQ LQ

&RP P HUFIDOB SSHDOFROXP QW DYIG
DWW/ QRWG ® VKLWDZ D\ ILRP Z KIVM

P D® UHWHG ( SVIFRSDOF®IU\ VR LQFOXGH

IHP D®! P LORUW DQG QRQ &KUMADQ

VSHDNHUY « 7KH VFKHGX® Rl P HWHQJ HU/

EHFDP H P RWH GLYHU/H VKDQ HYHU DQG

H[ SHUP HQWDOVW®IV Rl GHQYHU HP HW HG
H KDG SUHDFKIQJ Z KB VIQILQJ SUHDFKLQJ

Z KL®! EDUHIRRWSUHDFKIQJ WURXJ K DFVQJ

DQG SWHDFKLQJ RQ D EDUMRRO: H EHJDQWR

I DQG SRVW HOWAQ VSHDNHUY/ RQIOH 7KH _._

5HY 1DGID %RQP: HEHUV P LOXWM VDD
DERXWO DU [LRP KDV P RUH WKDQ

YIHZ V RQ <RX7XEH P RUH WDQ DQ\
VIQJ ®f / HOWAQ VSHDNHUVR GDWA &DQYDU &/
FKDQQHORQ <RX7XEH RIIHUW/ P RUH WDQ
YIGHRV SWRGXFHG LQ KRXVH /36 Z HQWRP
ILYH VR IRXUGD\ V D Z HHN LQ VR UHI BIFW
FKDQJ LQJ SDWHMLDV LQ DWMQGDQFH DQG
DYDLDELDW Rl YROXQUWAHL/

_-FQu $1 OOV

\ HDUDW 36 —'—

T (1 spQeiQu wH) RRBUQW

7KH QHZ FHQWU ELRXJKWDQ HWD Rl QRQ
FOILI\ JXHVW DQG VSHDNHUW/ @\NH VWRU WGHIU
0 HIDQO F. HQQD DQG WGIYLVIRQ DFVRU) LDQN
5XQ\ HRQ Z KR GUDP DV HG ViKH 6 HLP RQ RQ
WKH 0 RXQW/ RUG * HRU H &DUH\  LHFHQWD
UHWLHG $ UIFKELVKRS Rl & DQWLEXU KDG DQ
LQIRWP DOFKDWGXUQJ Z KIFK KH GLVFQRVHG
Z KDW8 UQFH &KDUBNV QRZ . 1QJ &KDUBV ,,,
DQG &DP L@ DUH IHD@ GN\H + H FD@G VKHP
@HU GRZ Q VR HDUM » <DVIU4 DGKL LHVIGHQW
VFKROUDWWH 0 HP SKLV ,VOP LF &HQWAU Z DV
WH [LDMO XVAP FBIUF VR DGGLHW / 36 1Q
,Q WKH V Z H EHJDQ H[ SHUP HQWQJ

Z MK : DII®GI6KRS $1WU' DN 7KHVH HYHQW
JDYH SDUVKIRQHW Z KR Z RUINHG GXUQJ VKH
GD\ D FKDQFH ViR KHDUWKH VSHDNHUY @YH RQ

HGQHVGD\ QLKW 5DEELO LFDK * LHHQVWMLO
Rl 7HP S®I ,VIDHOQ 0 HP SKLV J DYH KLV [ LU/
/36 VHP RQIQ DQG KDV FRQUQXHG
HYHU \ HDUVIQFH

7KH5HY 1 DGID %R® : HEEHUSWHDFKHG
DW 36 LQ




/ LYH SRGFDVW RQ: HGQHVGD\ QUKW IHDWXUQJ

FRQYHUWDWRQV Z IMK GD\ WP H VSHDNHW RITHWHG

VRP HWIQJ IRU/ 36 IR@RZ HW RQ) DFHERRN/ LYH

DQG <RX7XEH DV Z H@DV WKRVH Z KR DWMQGHG LQ
SHUWRQ

VW I

7WXH IRUWH 1 H W+ XQGUHG <HDUW/

7KHR®J IDQ 3K\ @V 7LFN® H[ SUHVVHG WH
HQGXUQJ DSSHDCRI / 36 1Q D QHZ VSDSHU
LOWUYIHZ 1Q ®KRVH Z KR FRP H\R
VSHDN @\H WRVH Z KR FRP H VR KHDU DWH
QRWD@EKUMMDQV %XWHYHU / HQW&DQODU
EHFRP HV D® RV DJLFD@® D VDIH SMFH
D S@FH Z KHWH P HQ DQG Z RP HQRI | DIVK
FDQ Z RUWKLS VRJI HIKHUZ IMRXWFHQVXH RU
XQHDVIQHWV DERXWAHLUGL | HIHQFHV D
SMFH Z KHWH WH DELGIQJ JRRGOHW RI * RG
UHVW EUHI® XSRQ D@EHFDXVH D@Z KR
FRP H DUH WHUH VHHNLQJ LW

$: RUBRI: RW $RXQGV

$1VMIURQ® QLOH GD\ V Rl @YH SWHDFKIQJ KH
&RYIG  SDQGHP LF ELRXJKW 36 \R D
VWDQGV@RQ 0 DUFK 1 RWWR EH
GHWIUHG F®IU\ SLYRWG VR GIDUQ LHP R
SRGFDWIQJ DQG Z H I LOVKHG WH

VHDVRQ E\ LQWWYLHZ 1QJ IRV | LRP RXU
KRP HV LQFOXGLQJ DXWKRU. DIMIQ & XUAFH
QHZ VSDSHUFROXP QW DYIG: DWW/ DQG
KIMRUDQ -HP DU7LVE\ ) RU DOKRXJ K
YDFFIQHV KDG MVWEHFRP H DYDLIDE® LQ KH
Z LOWAU FDXWRQ GLFVBVMG D P RWD HP R
VHDVRQ RITHWHG RQ:  HGQHVGD\ V DQG

) UGD\ V Z MK SWH IHFRUGHG VHLP RQV / LYH
SRGFDVW RQ: HGQHVGD\ QUKW |HDWUQJ
SRHWB YGLDL] © 7XDP D P \ WAF 5DEEL5DP L
6KDSILR DQG VD[ RSKRQIWSUHDFKHUWKH
5HY . LIN: KDXP RIIHWHG VRP HWIQJ IRU
/36 IRARZ HW RQ) DFHERRN/ LYH DQG
<RX7XEH 7KH FRQYHU/DWRQDOSRGFDVW
IRUP DWRSHQHG WH GRRUI RUXQVFUSWG
FRQYHUDVMRQV D&RQJ VIGH WH P RUH IRWP DO
QRRQ VHLP RQV 3 RGFDVW DR DARZ HG
QMVMQHUY VR WQH LQ RQ KHLURZ Q
VFKHGX®IV 1Q DQ\ GRFDVRQ : MK &RYIG

LQI HFIRQV VWMDGLO UHWHDMQJ  WKH

VHUHV UHWXUHG FDXWRXVO Z LK WUHH

GD\ V D Z HHN DQG DWMQGDQFH WIDUMG VR
@RN P RUH @\H SUH SDQGHP LF \ HDW/

7KHR®RJ IDQ 3 K\ @V 7LFN®

- FQU $1 QDY _
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4BIOUT YFQBIFE

&KUY $ @ HIQL IHDWYH RI 6 FRWT LRWHU
9 LOFHQWS WRU
I@DP ' HDQ %DQNV ,, KXVEDQG RI 5RE\ Q
VDNV
%DUEDWD %HUDDN IUHQG RI 5XWIH  3DXO
0 F/ DIQ
' RQQD %HW %HUW [UHQG RI 5XWIH 3DXO
0 F/ DIQ
3HJJ\ %UQI®I VIWHURI 3DWO RU DQ
' RRWHV ' RGIH &KHDLWY
D\ QH' UIHQGHUHU WHIWYH RI 5 RE\ Q %DQNV
%HW -R+ ' X@DQH P RWHURI %HW -R' XDQH\
(@IQ) RUDV IUHQGRI $XGUH\  * DU +DJHU
94@ DEEDUNVELRWHURI -lP * DEEDUV
0 DU * Ull MK DXQWRI ' HH: DQDFH
+DON+DQH\  KXVEDQG RI 6 KDQQRQ & XU/
. D\ +HQVRQ FRXVIQRI 3DLIH: KI®

| FX - X

$ GHDLGH -DOH %HDV®\  GDXJ KWURI $ LOV®A
YDWB! %HDVBA

+DORWS / HZ LV +DP P RQG VRQRI 2Q@YlD 0 LNH
+DP P RQG

3DW\ $QQ+RZ DUG VIVWMURI 5FKDUG 0 F) DGGHQ
(P 1O 3KISSV -RKQVRQ GDXJKWULQ ®Z RI
-HDQQIH " RQ-RKQVRQ

3HWU. RXU IDWHURI -RVHSK . RXU

7\ H 1 IFKRY

7KH5HY ' U 7KRP DV 2 J®MHH 1UHQG RI 3DXO
0 F/ DIQ

-HW 3KLADQV XQF®I Rl -RKQ 3 KIADQV

0 DUMD 5DP DQ P RWHURI WKH 5 HY 1 HLO5 DP DQ

6 VMA@ &RQQH@6 D® RQ P RWHURI 7HUH
6 XQYDQW

. DVIKU Q 6 NIQQHU

9%4@H 7 IRWP RWHURI $ QGLHZ 7 WRW

0 DU 6VDIIRWG 7XMVP RWKHURI . H@ 7KWV

5RIHU: RGRWKXVEDQGRI 0 DUHU : RERW

' RQ: RRG XQF®i RI 6 KDURQ %DLBA

' BU FSPGCBNWIX F Q3BZ WP ZPV SBNU PTF X | PN X F NV CVUTH- OP
MOHS (| BOUP U AN RFSOBMEFTU - FUNH UCFS RY/BMIT JOF VPO U AN
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